I1. 10.3. OcHoBHbIE paKTOPHI pUCKA B AesiTeJbHOCTH O01IEecTBA
I1. 10.3.2.

NHGIAMHOHHLINA pPUCK

WNunexkc mnorpedbutensckux 1men (MIIL), wmcnomp3yercss B KadecTBE OJHOTO M3 OCHOBHBIX
MOoKa3aTeNel, XapakTepu3yimux ypoBeHb WH(usamum B Poccuiickoit denepanun. M3menenme MIIL]
OKa3bIBACT CYIIECCTBEHHOE BIHMSIHUE HAa (PMHAHCOBO-XO35IMCTBEHHYIO ACATEIHHOCTh DMUTEHTA.

BcenenctBue TOro, 4tro TmoOBBIIICHHE Tapu(oOB Ha TMepefady 3JICKTPOIHEPTHH OTPAaHHYCHO
rOCy/IapCTBEHHBIM PETYIHPOBAHUEM, TapU(bl HE MOTYT MEHSTHCS B 3aBUCHUMOCTH OT H3MEHECHHS TEMIIOB
uHsmun. [Ipy 3TOM BenndyrHa pacxo0B DMHUTEHTA MEHSIETCS B COOTBETCTBHH ¢ u3MeHeHuem UIILL, a
MOTOMY KaK DMHUTEHT TOJy4aeT BCE JOXOIbI B PYOJsAX, B YCIOBHSX WHQISAINH OH CTAJIKUBACTCS C
00€CIIEHEHHEM peaTbHON CTOUMOCTH 0XKHIa€MBIX JI0XOJIOB.

Hunamuka UIIL, chpopmupoBanHas Ha oCHOBE NaHHBIX DefepanbHON CITy>KOBI TOCYIapCTBEHHOMN
CTaTUCTHUKH, IIpe/ICTaBICHA B TabJIHULIE:

Iepuon Nudasuus 3a nepuoa*
3 mecsana 2023 roxa 1,7%
2022 rox 11,9%
2021 rox 8,4%
2020 rox 4.9%
2019 rox 3,0%
2018 rox 4.3%
2017 ron 2,5%
2016 rox 5,4%
2015 rox 12,9%
2014 ron 11,4%
2013 roxg 6,5%
2012 rox 6,6%
2011 rox 6,1%
2010 rox 8,8%
2009 rox 8,8%
2008 rox 13,3%

* mo nanHbpIM DenepanbHOH CIryKObI TOCyIapCTBEHHOM CTaTHCTHKH

Poccrar omyb6nukoBan onenky uHGusiun B PO 3a 3 mecsma 2023 roma wa yposHe 1,7%. [Jlns
CpaBHEHMs, 3a aHaJornuHbIi nepuo 2022 roga nunduanus 3apukcuponana Ha yposHe 10,0%.

[Tpu TakoM ycia0BUM MHQISMOHHBIN PUCK CYIIECTBEHHOI'O BJIMSHHS Ha CIOCOOHOCTh DMUTEHTA
IO BBIMJIATaM IO IIEHHBIM OyMaraM He OKaXKeT.

[TonBepkKeHHOCTh MOKasarelie (UHAHCOBOM OTYETHOCTH OMHUTEHTA, TMOJATOTOBJIEHHON TIO
DPOCCHUMCKUM CTaHIapTaM OyXTaJaTEPCKOro VYeTa, BIUSHUIO VKAa3aHHBIX (PMHAHCOBBIX PUCKOB.

Haubonee moaBepkeHbl U3MEHEHHUIO B PE3yjbTaTe BIUSHUS YKa3aHHBIX (PUHAHCOBBIX PHCKOB
clieytollre oka3aTenu (PUHaHCOBOM OTUYETHOCTH:

e ge0uTOpcKas 3aJ0JDKEHHOCTh — yMEHBIIEHHE pealbHOH CTOMMOCTH  JeOMTOPCKOU
3aJI0JKEHHOCTHU M YBEIMUEHHUE BEIMYMHBI TPOCPOUEHHOMN 1e0UTOPCKOM 3310KEHHOCTH;

® JICHEXXHBIE CPEJICTBA — YMEHBIIIEHHE 00beMa CBOOOTHBIX JIEHEKHBIX CPE/ICTB;

® KpCauTopcCKasd 3a10JI2KCHHOCTD - HEBBIITOJIHCHHUEC JOrOBOPHBIX yCJIOBPII)’I OIlJIaThI
3a10JDKCHHOCTH,



® MIPOILICHTHI K YIUIaTe — YBEIMUEHHUE 3aTPaT Ha 0OCITYy)KMBaHHE 3a€MHBIX CPEJICTB;

e yucras NpuoObLIb — COKpAIlEHHE.

MuHMMH3a1Us TaHHBIX PECKOB OCYIIECTBIISIETCS CIETYIONUMHE CIIOCO0aMu:
e onTuMu3anysl (UHAHCOBBIX MOTOKOB IyTeM YKpPEIJIeHUsI (PUHAHCOBOW JAUCIUILTUHBI;
e (opMupoBaHHe OOKETHOM MOJTUTHKH U YETKOE MCTIOIHEHHUE IJIaHa JOXO/I0B M PacXo/I0B;

® [IpOBEACHUE IPAMOTHOM KpenuTHON monutuku OOmiecTBa, (PMHAHCUPOBAHUE B COOTBETCTBUU
C IpelenbHBIM CPOKOM OIUIAThl  COIVIACHO YCIIOBUSAM JOTOBOPOB U HAIPABIICHUE
OIIEPAllMOHHOIO JEHEKHOI0 ITIOTOKA Ha COKPAILECHUE 0JITa;

e apanu3 (UHAHCOBON MEATENBHOCTH C IIENBI0 BBIPAOOTKM MPENTIOXKEHHH IO YBEIUYECHUIO
NpUOBUTPHOCTH W TOBBIIICHUIO PEHTA0EIbHOCTH, SKOHOMHU (DMHAHCOBBIX PECYpPCOB,
NOBBIIIIEHUS (PUHAHCOBOH ycToitunBoctn OOIIEeCTBa;

e ONTUMH3ALUS YIIPaBJICHUS 3aTpaTaMH IIyTEM COKPAILEHUs PAaCX0J10B;
e yIpaBiieHUE JeOUTOPCKON U KPEUTOPCKOI 3a/10JDKEHHOCTBIO;
® yCUJICHHE IPETEeH3MOHHO-UCKOBOI pabOThI ¢ IPOCPOUEHHOM 1eOUTOPCKOM 33 J0KEHHOCTBIO;

e CcoOJI0/IeHHe KOPIMOPATHBHOTO KOHTPOJIS Haa (DMHAHCOBO-XO3SUCTBEHHOM JEATEIHLHOCTHIO
DMHUTEHTA.

II. 10.3.3.

IIporieHTHBIE PUCKHA

CdopmupoBanHbIil KpeaUTHbIA nopTdens ObmecTBa 001a1aeT paIOM XapaKTepPUCTHK, KOTOpbIE
MTO3BOJISIFOT BBICOKO OLIEHUTH €ro kauecTBo. IIIupokuii Kpyr KpeaAUuTOpoOB, B TOM YHCJE C HEBBIOpAaHHBIMU
auMuTaMu 11o3BosisseT OO0IIecTBY BapbUpOBATh B BOIIPOCAX MPUBJICUEHUS 3€MHBIX CPEJICTB M COXPAHATH
IpUEeMJIEMBII YPOBEHb  pacxoJoB  Ha  oOcioyKuBaHHWE  KpeauTHoro  mnoprdens.  Hamuuue
3apEeTUCTPUPOBAHHBIX  BBIIYCKOB  oOnMramuii oOecrieunBaeT HEOOXOIMMYIO  JMBEPCUPHUKALHIO
HUCTOYHHUKOB (1)I/IHaHCI/IpOBaHI/I$[ U BO3MOXHOCTH OIICPATHBHO HCIIOJB30BATH OITHUMAJIBHBIC YCIOBUA
MPUBJICUEHUS 3a€MHBIX CPEJICTB.

YunteiBas I[OCT&TO‘-IHI)II\/’I YPOBCHB CBO60)1HOFO KpEAUTHOTO JUMHUTa u HaIn4yue
3apeTUCTPUPOBAHHBIX BBITYCKOB OOJIMralMii KpeIUTHBIC PUCKH HE OKaKyT CYLIECTBEHHOI'O BJIMSHHUS Ha
(bMHAaHCOBOE COCTOSTHUE KOMITAHUU.

B mensx cHukeHHs MNpoLeHTHOro pucka OOIIECTBO MPOBOAMUT B3BEIIEHHYIO KPEIUTHYIO
MOJIUTHKY, HAMPABJIEHHYIO Ha ONTUMHU3AINIO CTPYKTYPBI KPEIUTHOTO MOPTQEs.

[Ipy wuMeromMXCS BO3MOXHOCTSIX IPHUBICUYEHUS CPEIACTB IO 3aK/IIOYEHHBIM JI0TOBOpaM
KpCAUTOBAHUSA PUCK JIMKBUAHOCTU HE NPCACTABIACTCA CYIICCTBCHHBIM.

M3MeHeHne TpPOLEHTHBIX CTaBOK M0 JEHCTBYIOIIMM KPEAUTHBIM JIOTOBOpaM M  BHOBb
MIPUBJIEKAEMbIM KPEIUTHBIM pecypcaM B TEKYIIMX YCIOBHUSX MOKET MPHUBECTH K HE3aIJIAHUPOBAHHOMY
YBEITUYEHUIO PACXOA0B MO 0OCTY)KMBAHUIO KPEIUTHOTO J0Jra M, COOTBETCTBEHHO, YBEIMUEHHIO 3aTpaT
ObmectBa. OpHako, Y4YUTBIBasg COCTOSIHUE M CTPYKTYpY KpEAUTHOrO TMOpTdens, BO3MOKHOCTh
NpUBJIEKaTh CPEACTBA B paMKaxX pa3HbIX BUJOB KPEAMTOBAHMSA, a TaKXKe HaJU4ue HEBBIOPAHHBIX
KPEAUTHBIX JIMHUI B KpyMHEWIIUMX OaHKax CTpaHbl, PUCKH, CBA3aHHBbIE C W3MEHEHHEM IPOLEHTHOU
CTaBKH, HE OKQXYT CYILIECTBEHHOT'O BIUSHHS HA (PMHAHCOBOE COCTOSIHHE KOMITAHUH.



BaaroTHiIe pHCKHU

BamtoTHbIe pECKU HE OKa3bIBAIOT CYIIECTBEHHOTO BO3/eiicTBHs Ha OOIIECTBO B CBS3U C TE€M, UTO
pacyeTsl ¢ KOHTPareHTaMu 1Mo (UHAHCOBO-XO3SIMCTBEHHOM JEATEIHPHOCTH B TTOAABIISIONIEM OOJIBIIMHCTBE
CIIy4aeB TPOUCXOIAT MO IeHaM, 3a()UKCUPOBAHHBIM B HAIIMOHAIBHON BalOTE, W OCYIIECTBISIOTCS
HCKJIIOUUTENIBHO B BatoTe Poccuiickoit denepanuu.



